
Contd 2. 

I Rs. in Lakhs ) 
Quarter Ended Year Ended 

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I. Iacome 
(a) Revenue from Operations 4,744.05 3.411.60 4,072.39 14,162.20 13,856.25 

(b) Other Income 42.93 (0.26) 10.50 129.68 51.25 

Total Income 4,786.98 3,411.34 4,082.89 14,291.88 13,907.50 
II. ~xuen~es 

(a) Cost of materials consumed 3,052.79 2,351.70 2,030.06 10,293.44 8,592.62 

(b) Purchase of stock-in-trade 101.70 141.(,1 150.37 440.46 266.26 

(c) Changes in inventories offinished goods, 268.57 (135.75) 890.20 (1,022.117) 88704 
work-in-progress and stock-in-trade 

(d) Employee benefits 313.113 320.15 283.34 1,227.18 1.103.26 

(e) Finance Costs 100.511 33.68 38.52 202.51 135.8{, 

(f) Depreciation and amortisation expenses 82.62 82.89 93.67 335.77 351.11 

(g) Other expenses 7011.17 570.89 543.09 2,442.45 2,218.3') 

Total expenses 4,628.26 3,365.17 4,029.25 13,918.94 13,554.54 

Ill. Profit / (Loss) before tax ( I - II) 158.72 46.17 53.64 372.94 352.96 
IV. Tax Expenses I [Benefit) 

(a) Current Tax/ (Credit) 63.97 (0.61) 72.50 

(b] Deferred Tax/ (Credit) (21.04) 7.86 14.60 21.49 88.50 

(c) Excess/(Short) Provision of Income Tax of earlier years 4.67 (2.73) 4.70 (2.73) 

v. Net Profit/ (Loss) after Tax ( Ill - IV) 111.11 38.92 41.77 274.25 267.19 
VI. Other Comprehensive Income (net of tax) (2.25) (HBO) (2.25) (t:l.80) ...... 
VII. Total Comprehensive Income ( V + VI ) 108.86 38.92 27.97 272.00 253.39 
VIII. Paid-up Equity Share Capital (Face Value-Rs. l 0/· each per share) 1,261.45 1,194.53 1,098.24 1,261.45 1,098.24 

IX. Earoio 1:s ucr share 
(a) Basic (Rs.) 0.1111 o.:n 0.38 2.3~ II 2.4 3 

(h) Diluted ( Rs.) 0.1111 0.31 0.38 2.17 l 2.43 
-· 
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Contd 3. 

Particulars As at As at 
31.03.2026 31.03.2025 

I. ASSETS (Audited) (Audited) 
(1) NQn-current Assets 

Property, Plant and Equipment 2,930.75 2,492.13 
Capital Work in Progress 2,775.58 - 
Intangible Assets - - 
Financial Assets 
i) Investments 5.82 5.82 
ii) Other Financial Asset 70.34 43.52 
Other Non-Current Assets 18.20 161.51 

(2) Current Assets 
Inventories 4,509.35 2.757.67 
Financial Assets 
i) Trade receivables 2,351.12 1,653.52 
ii) Cash and cash equivalents 6.84 3.80 
iii) Bank balance other than (ii) above 145.66 l 71.48 
iv) Other Financial Assets 8.80 29.43 
Current Tax Assets (Net) 32.66 39.46 
Other current assets 906.64 312.38 

Total Assets 13,761.76 7,670.70 
II. filH.!l'TY AND LIABILITIES 

.E.Q.uit)l 
Equity Share Capital 1,261.45 1.()98.24 
Other Equity 5,685.77 3,501.15 

Liabilities 
(1) ~Qn-rnrrent Liabilities 

Elnancial Liabilities 
i) Borrowings 1,793.00 900.00 
ii) Other Financial Liabilities 60.05 60.05 
iii) Provisions 152.11 152.98 
Deferred Tax Liabilities (Net) 206.50 185.78 

(2) Current Liabilities 
Financial Liabiliries 
i) Borrowings 3,468.25 596.19 
ii) Trade payables 566.86 706.39 
iii) Other Financial Liabilities 303.13 251.16 
Other current liabilities 223.21 188.43 
Provisions 41.43 30.33 

Total Equity and Liabilities 13,761.76 7,670.70 - 

( Rs. in Lakhs ) STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

NOTES:- 
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(Rishabh R. Saraf) 
Managing Director 

Mumbai 
May 29, 2026 

ll. Previous period's figures have been n•grouped / recastecl / reclassified, wherever necessary. 

7. The Company is implementing a project to manufacture Ultra I ligh Purity (lJIII') tubes to cater to Semiconductor projects being 
set-up in India. An announcement was made in the Union Budget Speech delivered on February 1. 2026 that Govt. would launch 
Indian Semiconductor Mission (ISM 2.0) to produce equipments and materials, design full stock Indian IP and fortify supply 
chains. The Company is awaiting for the announcement of the full scheme under ISM 2.0 to ascertain benefits, if any. would be 
availa hie to the Company. 

(1. The Company has no subsidiary or Joint Venture Company(ies) as on:{ l st March. 2026. 

S. The figures of last quarter arc balancing figures between audited figures of the full financial year ended on 31st 
March, 2026 and the unaudited published figures upto 31st December, 2025. 

4. The Company is engaged in manufacturing of Stainless Steel Tubes & Pipes & Wind Power Generation, considering 
the business operations the Company has identified stainless steel tube & pipes as only reportable segment. 

3. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their 
meetings held on May 29, 2026. 

As at 31.03.2026 As at 31.03.2025 
A. CASH FLQW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before Tax and Extra-ordinary item 372.94 352.96 
Adjustment for : 
Depreciation 335.77 351.11 
Finance Cost 202.51 135.86 
Profit on sale of Fixed Assets (Net) (47.32) (4.34) 
Interest Income (34.61) (18.56) 
Other non-operating Income (47.76) (28.35) 
Operating profit before working capital charges 781.53 788.67 
Adjustment for : 
Trade and Other Receivables (1,264.44) 1,172.73 
Inventories (1,751.68) 100.65 
Trade Payable and Provision (41.69) 352.92 
lncrease/(Decrease) in Long Term Liabilities, Loans & Advances 139.43 (115.45) 
Cash Generated from Operations (2,136.85) 2,299.53 
Cash Flow before Extra-ordinary items (2,136.85) 2,299.53 
Direct Taxes (77.20) 2.73 
Net Cash from Operating Activities (2,214.05) 2,302.26 

B. .GASH ELQW FRQM lri!VESTiri!G ACIIVITIES 
Purchase of Fixed Assets and Capital Work in Progress (3,616.15) (679.20) 
Proceeds from Sales of Fixed Assets 113.50 7.25 
lncrease/(Decrease) in Long Term Fixed Deposits with Bank (26.83) 21.01 
Interest Income 34.61 18.56 
Other non-operating Income 47.76 28.35 
Net Cash used in Investing Activities (3,447.11) (604.03) 

c. CASH ELQW ERQM Elri!Ari!CING ACIIVIIIES 
Proceeds from raising of equity 2,075.83 - 
Repayment of Long Term Loan (400.00) (145.72) 
Repayment of Short Term Loan - (1,381.38) 
Proceeds from Short Term Loans 2,872.06 - 
Proceeds from Long Term Loans 1,293.00 - 
Finance Cost (202.51) (135.86) 
Net Cash used in Financial Activities 5,638.38 (1,662.96) 
Net (Decrease)/Increase in Cash and Cash Equivalents 
Cash and Cash Equivalents as at (Closing Balance) 152.50 175.28 
Cash and Cash Equivalents as at (Opening Balance) 175.28 140.01 
Net (Decrease)/Increase in Cash Balance 22.78 (35.27) 

( Rs. in Lakhs ) STANDALONE CASH FLOW STATEMENT 
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(a) Deviation in the objects or purposes for which the funds have been raised; or 

(b) Deviation in the amount of funds actually utilized as against what was originally 
disclosed: or 

( c ) Change in terms of a contract referred to in the fund-raising documents i.e., prospectus, 
letter of offer. etc. --'-- --.. 

Deviation or variation could mean: . 

Original Modified Original Modified Funds Amount of Remarks 
object Object, Allocati allocation, Utilised Deviation/ Variation if any 

if any on if any (in Rs. for the quarter 
(in Rs. Crores) according to 
Crores) applicable object 

Plant & N.A 12.10 N.A 12.10 N.A N.A 
Machinery 
Technology N.A 8.75 N.A 8.75 N.A N.A 
cost 
Civil work N.A 0.25 N.A 0.25 N.A N.A 

I Total I 21.10 21.10 
I 

Objects for which funds have been raised and where there has been a deviation, in the 
following table: 

Name of listed entity Remi Edelstahl Tubulars Limited 

Mode of Fund Raising Preferential issue 
Description of mode of fund raising (Applicable in Equity Shares and Convertible warrants 
case of others is selected) 
Date of Raising Funds 16.10.2025 

Amount Raised (in Rs. crores) Rs 14.62 Crores 
Report filed for Quarter ended 31.03.2026 
Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation I Variation in use of funds raised No 

If yes, whether the same is pursuant to change in Not Applicable 
terms of a contract or objects, which was approved 
by the shareholders 
1 f Y cs. Date of shareholder Approval Not Applicable 

Explanation for the Deviation I Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

Statement ofDeviationNariation in utilisation of funds raised: 
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